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($ in thousands)

 2024 2023

Crude oil 30,313           14,330           

Blending expense 6,496            4,556            

Crude oil, net of blending 23,817           9,774            

Natural gas 41                 31                 

Total petroleum and natural gas revenues, net of blending 23,858           9,805            

            Three months ended

                 March 31,



($ in thousands) March 31, December 31,

 2024 2023

Working capital (30,336)                    (17,798)

Current portion of decommissioning liabilities 1,500                        1,500 

Financial derivative asset -                              (759)

Financial derivative liabilities 1,688                               - 

Adjusted working capital (net debt) (27,148)          (17,057)          

($ in thousands)

 2024 2023

Cash flow from operating activities 4,105            (3,424)           

Change in non-cash working capital 5,208            5,063            

Funds flow from operations 9,313            1,639            

Decommissioning costs incurred 278               107               

Transaction costs -                876               

Adjusted funds flow from operations 9,591            2,622            

            Three months ended

                 March 31,
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